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2021 ABSTRACT AND PRESENTATION 

 Table 1: AKİŞ REIT GREENHOUSE GAS INVENTORY ( January 01 - December 31, 2021 ) 

ISO 14064 
Category Emissions Caused by Activity Unıt Activity Data tCO2e 

Scope 1 Direct 
Emissions 

Natural Gas – Heating sm3  794.010,64   1.567,62  

Company Vehicles On-Road liter  31.937,36   78,61  

Diesel – Company vehicles liter  15.400,34   40,85  

Fuel – Company vehicles liter  16.537,02   37,76  

Fire Extinguisher (El Tipi) kg  100,00   0,004  

Gases – Climatization kg  2.875,30   166,12  

Scope 1 Total  1.812,35  

Scope 2 Energy 
Indirect Emissions 

Electricity – Grid (Location-Based) kWh  12.300.105,57  0,00 

Electricity – Grid (Market-Based) I-REC kWh  50.000.000,00  - 

Scope 2 Total 0,00 

Scope 3 Other 
Indirect Emissions 

Tap Water – Grid m3  107.565,77   45,29  

Drinking Water litre  75.758,18   10,11  

Paper Use Adet  204.545,45   0,94  

Waste Management ton  902,07   19,18  

Cargo Adet  76,00   0,002  

Residential and Office Electricity Consumption kWh  4.215.366,63  0,00 

Residential and Office Water Consumption m3  33.125,56   13,95  

Leased Assets – Electricity Consumption kWh  29.949.003,00  0,00 

Leased Assets – Water Consumption m3  71.069,58   29,92  

Scope 3 Total  119,40 

TOTAL  1.931,75  
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Total greenhouse gas emissions resulting from Akiş REIT's activities enterprises in the period of January 01 

– December 31, 2021 were determined as 1.931,75 tCO2e. Emission diffraction of the enterprises by scope 

is presented in Table 1. 

By obtaining the internationally recognized I-REC certificate, AKIS REIT has neutralized its Scope 2 Energy 

Indirect Greenhouse Gas Emissions.  

Table 2: AKİŞ REIT GREENHOUSE GAS EMISSIONS BY SCOPES 2021 

Emissions Category Total (tCO2e) 

Scope 1 Direct Emissions  1.812,35  

Scope 2 Energy Indirect Emissions - 

Scope 3 Other Indirect Emissions  119,39  

TOTAL (tCO2e)  1.931,75  

 

The scope-based emissions of Akiş Management, Akbatı Shopping Mall and Akasya Shopping Mall locations 

included in the report boundaries are presented below. 

Table 3: AKİŞ REIT Locations Emission Distribution 2021 

Emissions Category 
Akiş 

Management 
(tCO2e) 

Akbatı 
Shopping 

Mall (tCO2e) 

Akasya 
Shopping 

Mall (tCO2e) 

Scope 1 Direct Emissions  66,87   149,96   1.595,53  

Scope 2 Energy Indirect Emissions - - - 

Scope 3 Other Indirect Emissions  0,00   41,52   77,87  

TOTAL (tCO2e)  66,87   191,47   1.673,39  
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1. ABOUT AKİŞ REIT 

Established in 2005 under Akkök Holding, Akiş REIT continues to leverage the Holding’s experience and 

expertise in the real estate sector, one of its strategic business areas, through various projects. AKIS REIT 

received the title of Real Estate Investment Trust on May 18, 2012 with its application to the Capital Markets 

Board, and started to be traded on Borsa Istanbul on January 9, 2013. AKIS REIT aims to implement projects 

that differentiate with their quality in the real estate sector with the principle of “Your happiness is at the 

core of everything we do.” Following the significant success of Akbatı, which opened in 2011, AKIS REIT has 

undertaken another important project with the completion of Akasya in 2014. AKIS REIT, which merged 

with SAF REIT in 2017, has strengthened its place in the real estate sector even more with this merger. 

Breaking new ground among real estate investment trusts in Turkey, AKIS REIT has turned to high street 

retailing as an alternative to shopping mall investments. Its operational real estate in this area is Erenköy 

Apartment, which opened on Bağdat Street in 2021 and was leased to the Boyner brand. 

1.1. AKİŞ REIT CLIMATE CHANGE AND ENVIRONMENT POLICY  

Climate change and rapid consumption of natural resources pose important risks for the whole world. These 

significant environmental risks also have significant effects on the operations of companies. Proactive 

management of these risks is of great importance for both environmental and operational sustainability.  

AKIS REIT, in improving its performance related to environmental practices, takes into account the 

approaches and policies of its main shareholder, Akkök Holding A.Ş. The company carries out its operations 

in line with nationally and internationally recognized quality systems, invests in environmentally friendly 

technologies, and continuously aims for better performance by monitoring and overseeing its 

environmental performance.  

In this context, AKIS REIT is committed to carrying out its activities in an environmentally and socially 

responsible manner, minimizing its environmental impacts, and continuously improving its performance in 

this field.  

With the commitment and aim to control its direct and indirect environmental impacts, to manage these 

impacts with the right strategies and technologies within the scope of annual business plans, and to 

continuously improve them, the company;  

• Follows the requirements on the environment and carries out its activities in a way to comply with them,  

• Strives to structure the real estate that constitute the investment portfolio under the principle of efficient 

use of all natural resources, especially energy,  
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• Continues its efforts to measure and reduce greenhouse gas emissions arising during investment and 

project development works,  

• Works to protect the natural resources of our country and of the world, to use them in the most efficient 

and effective way and to control and reduce the environmental impacts that occur as a result of its activities 

and encourages all stakeholders in this regard,  

• Carries out efforts that will increase the environmental awareness of society and raise the level of 

awareness, of employees, customers, suppliers, contractors, and other operational stakeholders, and  

• Undertakes to monitor its environmental impact within the framework of international management 

standards by continuously improving the environmental management system.  

The Corporate Governance Committee is responsible for the follow-up, updating, and execution of the 

policy, and the Board of Directors is responsible for its approval and cancellation.  

Although Climate Change and Environmental Policy is a part of the Environmental Management System, it 

shall be reviewed at least once a year under normal conditions and shall be updated if deemed necessary, 

immediately in case of legislative changes and inappropriate situations or when improvement is required. 

All updates will be shared with AKIS REIT employees and all other stakeholders on the website. 

1.2. LOCATION OF THE INSTITUTION / FACILITY INFORMATION 

The locations of Akbatı Shopping Mall, Akasya Shopping Mall, and Akiş Management, which are 

headquartered in Istanbul/TÜRKİYE, are included in the report. The coordinates, street address and surface 

area information of AKIS REIT's locations are presented below; Akbatı Shopping and Life Center, which has 

corner coordinates of 41.05°N-28.66°E, located at Koza Mah. 1655. Sokak Esenkent Mevkii No:6 34538 

Esenyurt Istanbul/Türkiye, with a total enclosed area of 306,965 m2 , will be referred to as “Akbatı Shopping 

Mall” in this report. Akasya Shopping and Life Center with corner coordinates of 41.00°N-29.05°E, located 

at the address of Acıbadem Mah. Çeçen Sk. No:25, 34660 Üsküdar, Istanbul/Türkiye, with a total enclosed 

area of 416,504 m2 , will be referred to as “Akasya Shopping Mall” in this report. AKIS REIT head office with 

corner coordinates of 41.00°N-29.05°E, located at Acıbadem Mah. Çeçen Sk. No:25, 34660 Üsküdar, 

Istanbul/Türkiye, with a total enclosed area of 416,504 m2 , and will be referred to as “Akiş Management” 

in this report. 

All 3 locations belonging to the institution together will be referred to as “AKIS REIT” within this report. 

1.3. RESPONSIBLE UNIT 

The persons responsible for the preparation of this report and the coordination of reporting activities 

according to ISO 14064-1:2006 Standard are presented in the table below. 
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Table 4: Responsible Persons Involved in the Study 

Name and Surname Contact Information 

Sercan UZUN (Akiş REIT Investor Relations, Strategic 
Planning & Business Development Manager) 

sercan.uzun@akisgyo.com 

Dr. Cenk TÜRKER (Kıdemli Sera Gazı Danışmanı) cenk@esgturkey.com 

Buğra ÇOLAK (Sera Gazı Danışmanı) bugra@esgturkey.com 

  

2. PURPOSE OF THE REPORT 

Organizations manage their GHG risks by determining their national and international climate change 

policies and can compete in the market. Organizations that do not calculate their GHG emissions, do not 

identify and manage their risks, will be subject to legal sanctions in the future with the expected changes in 

legislation. This will have significant effects on both corporate and financial performance.  

The main purpose of this project is to calculate the GHG emissions related to the business activities within 

AKIS REIT’s organization in the form of total carbon dioxide equivalent. 

Additionally, it is conducted with the aim of: 

• Determining, evaluating, and recording the GHG emissions that may arise as a result of its activities 

and services, 

• Identifying risky and problematic points in carbon management, eliminating adversities, 

• Calculating the impact of their activities on climate change, 

• Preparing for future and current legal regulations, 

• Calculation and reporting of GHG Emissions and reductions at the organization level and reporting 

in accordance with the ISO 14064-1:2018 standard, 

• Contributing to the formation of a Carbon Management Plan, 

• Raising awareness of employees on climate change, energy efficiency, and sustainability, 

• Implementing the emission reduction program, 

• Implementing the organization's performance and progress monitoring system for the emissions 

reduction program, 

• Providing information to investors. 

 

mailto:sercan.uzun@akisgyo.com
mailto:cenk@esgturkey.com
mailto:bugra@esgturkey.com
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The project is expected to have the following benefits to AKIS REIT: 

Internal benefits:  

● Transparency regarding the organization's resource consumption, emissions, and energy 

consumption, 

● Identification of emission reduction potentials, 

● Increasing the awareness within the institution, 

● Establishing the basis for the Greenhouse Gas Management Plan, 

● Strengthening AKİŞ REIT sustainability vision. 

 

External benefits:  

● Strengthening the organization's sustainability vision and highlighting its environmentally friendly 

identity,  

● Being a pioneer and an example in the sector through these types of efforts. 

 

2.1. SCOPE OF THE REPORT 

This report covers the Direct and Indirect Greenhouse Gas Emissions arising from the operations of all 

facilities of AKİŞ GYO specified in Article 1.2 during the period from 1 January 2021 to 31 December 2021. 

This report, which includes AKİŞ GYO's activities for the period 1 January 2021 to 31 December 2021, will 

be verified in accordance with the ISO 14064-3 standard for the verification and validation of greenhouse 

gas declarations. 

In this context: 

This report has been prepared in accordance with the principles set forth by the International Organisation 

for Standardisation (ISO) for the calculation and reporting of greenhouse gas emissions (Standard 14064-

1:2006).  

2.2. REPORTING ACCORDING TO ISO 14064-1:2006 

ISO 14064-1 provides detailed information on the principles and requirements for the design, development, 

management and reporting of greenhouse gas inventories at the establishment or company level. This 

standard includes requirements for setting greenhouse gas emission limits to improve greenhouse gas 

management, calculating an organization's greenhouse gas emissions, identifying mitigation measures and 

identifying recommendations for the company's specific activities. This standard also includes requirements 

and guidance on inventory analysis, quality management, 
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reporting, internal audit and the organization's responsibilities for verification activities. 

The ISO 14064 Standard has introduced a systematic approach to the management of greenhouse gases. 

ISO 14064 Series of Standards (2006) consists of 3 sections and each section contains a separate scope. 

 

ISO 14064-1: It contains the guiding information and properties for calculation and reporting of 

greenhouse gas emissions and disposals at the organization level. 

ISO 14064-2: It contains guidance information and specifications for the calculation, monitoring and 

reporting activities of greenhouse gas emission reductions or disposal improvements/projects. 

ISO 14064-3: It contains guiding information and properties for approval and verification of 

greenhouse gas declarations..  

 

3. REFERANCE YEAR 

Akiş GYO has determined 2017, the first year in which the greenhouse gas inventory calculation was 

performed, as the reference year. 

4. ORGANIZATIONAL BOUNDARIES 

The control approach has been adopted while calculating the GHG emissions of AKIS REIT. The control 

approach adopts the principle of “…operations under the control of the company will be included in the 

inventory boundaries, and the company will report 100% of the emissions arising from these operations. If 

the company has a stake or share in an operation but does not have control over it, the operation will not 

be considered within the corporate boundaries, and the company will not be required to report the 

emissions of that operation.”  

The control approach can be applied using one of the following two criteria:  

Financial control: If the company can manage its financial and operating policies in order to gain economic 

benefit, the company in question has financial control in this operation. 

Administrative control: If the company creates and implements the operating policies of an operation, it 

has administrative control. 



 AKİŞ REIT January 01 - December 31, 2021 Period GHG Inventory Report in ISO 14064-1:2006   10 / 13 

All rights of this report are reserved. 

AKIS REIT has both administrative and financial control over its operations. Emissions arising from activities 

within the boundaries of all facilities owned by AKIS REIT, as defined in Article 1.2, fall within the 

organizational boundaries.   
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5. ACTIVITY DATA 

AKİŞ REIT’s activity data related to its activities that are subject to greenhouse gas emissions are explained 

in this section.  

Table 5: Activity Data Causing Emissions 

ISO 14064 Category Emissions Caused by Activity Unit Activity Data 

Scope 1 

Natural Gas – Heating sm3  794.010,64  

Generator (Diesel) liter  31.937,36  

Diesel – Company Vehicles liter  15.400,34  

Fuel – Company Vehicles liter  16.537,02  

Fire Extinguisher kg  100,00  

Gases – Climatization kg  2.875,30  

Scope 2 
Electricity – Grid (Location-Based) kWh  12.300.105,57  

Electricity – Grid (Market-Based) I-REC kWh  50.000.000,00  

Scope 3 

Tap Water – Grid m3  107.565,77  

Drinking Water liter  75.758,18  

Paper Use Piece  204.545,45  

Waste Management tons  902,07  

Cargo Piece  76,00  

Residential and Office Electricity Consumption kWh  4.215.366,63  

Residential and Office Water Consumption m3  33.125,56  

Leased Assets – Electricity Consumption kWh  29.949.003,00  

Leased Assets – Water Consumption m3  71.069,58  

Table 6: Data on Activities Causing Emissions by Location 

    Akiş 
Management 

Akbatı Shopping 
Mall 

Akasya 
Shopping Mall 

Natural Gas – Heating sm3  2.699,00   53.873,00   737.438,64  

Generator (Diesel) liter    

Diesel – Company Vehicles liter  12.627,10   2.773,24    

Fuel – Company Vehicles liter  11.890,84   4.646,18    

Fire Extinguisher kg    10,00   90,00  

Gases – Climatization kg  24,00   918,80   1.932,50  

Electricity – Grid (Location-Based) kWh  161.717,00   4.614.972,00   7.523.416,57  

Tap Water – Grid m3 -  42.775,65   64.790,12  

Drinking Water liter -  46.843,64   28.914,55  

Paper Use Piece -  81.818,18   122.727,27  

Waste Management tons -  251,67   650,40  

Cargo Piece  76,00      

Residential and Office Electricity 
Consumption 

kWh 
     4.215.366,63  
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Residential and Office Water Consumption m3      33.125,56  

Leased Assets – Electricity Consumption kWh    11.880.471,00   18.068.532,00  

Leased Assets – Water Consumption m3    27.442,00   43.627,58  

TERMINOLOGY 

Carbon dioxide equivalent CO2- 
equivalent 

The international unit for the global warming potentials (GWP) of six GHG expressed by 
the GHG potential of one unit of carbon dioxide. It is used to establish a common 
denominator in the assessment of emissions (or reduction of emissions) of different 
GHG. The carbon dioxide equivalent is obtained by multiplying the mass of the given 
GHG and its global warming potential. 

Direct emissions 
Direct GHG emissions and removals occur from GHG sources or sinks within the 
organizational boundaries and from those owned or controlled by the organization. 

Indirect emissions 
Emissions generated as a result of a company's activities but whose source or control 
belongs to another organization. 

Greenhouse gas 

Greenhouse gases are atmospheric components, both natural and anthropogenic, that 

are absorbed and emitted at specific wavelengths in the infrared radiation spectrum 

range by the Earth's surface, atmosphere, and clouds.  

For the purpose of this study, greenhouse gases refer to the six gases listed in the Kyoto 
Protocol: carbon dioxide (CO2), methane, nitrous oxide (N2O), hydrofluorocarbons 
(HFCs), perfluorocarbons (PFCs), and sulfur hexafluoride (SF6). 

Greenhouse gas activity data 

A quantitative measure of an activity that results in a greenhouse gas emission or 

removal. 

Note: Examples of greenhouse gas activity data include the amount of energy, fuel, or 
electricity consumed, the amount of material produced, the services provided, or the 
area of land affected. 

GHG emission 
The total mass of one of the greenhouse gases emitted into the atmosphere over a 
specific period of time. 

Greenhouse gas report 

A stand-alone document to communicate GHG information of an organization or project 

to its intended users. 

Note: A GHG report may include a GHG statement. 

Global warming potential (GWP) 

Factor showing the radiative forcing effect of one unit of a greenhouse gas relative to 

one unit of carbon dioxide (degree of atmospheric harm). 

A factor used to define the radiative forcing effect based on mass, in terms of equivalent 

carbon dioxide, for a specific greenhouse gas over a given time period. 

Note: The GWP values from the IPCC 6th Assessment Report are used in this report. 

Hydrofluorocarbon 
Hydrofluorocarbons (HFCs) are formed by the substitution of hydrogen atoms in 
hydrocarbons with fluorine atoms. Hydrofluorocarbons are greenhouse gases. 

Base year (Reference year) 
A period in the past set for comparing future greenhouse gas emissions or removals, or 
other greenhouse gas-related information. 

Organization 

A person or group of people with responsibilities, authorities, and relationships within 

their own functions to achieve their objectives. 

Note: The concept of an organization includes, but is not limited to, sole proprietorships, 
companies, institutions, firms, ventures, authorities, partnerships, associations, 
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charities, or institutes, or parts or combinations of these, whether public or private, and 
whether incorporated or not. 

 

Reference: TS ISO 14064-1: Guidelines and specifications for calculating and reporting greenhouse gas emissions and 

removals at the enterprise level. 

Information Note: 

Disclaimer: This Report has been prepared for informational purposes only and does not constitute a basis for any 

investment decision. The content and information contained in this Report were provided by the institution that prepared 

the report and were believed to be accurate and reliable at the time of preparation using information and sources 

considered to be reliable. The content in this Report, including any forward-looking statements, should not be construed 

as a representation, warranty and/or commitment and the information and content in this Report is not guaranteed to 

be complete and immutable. The Institution and/or ESG Strategy Consultancy and Education LLC - trading as ESG Turkey 

Consultancy - accept no responsibility or liability for any incomplete information or other written or oral communications 

shared or made available to the public. The Institution and ESG Turkey Consultancy, its directors, officers, employees or 

any third party cannot be held responsible for any damages that may arise from the use of this presentation. 


