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Portfolio Performance

Financials’ Overview
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Akasya Shopping Mall — General Overview**

Akasya Shopping Mall Turnover per sqm* (YoY)

Mall turnover per sqm 79% higher
YoY and surpassed 2019 same

n
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Following the easing of pandemic measures
as of July 2021, turnover rent application in
the context of rental incentives has been

halted thus decreasing share of Revenue on
Turnover within total rents.

Akasya Shopping Mall Revenue Breakdown
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period figure by 55%.
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Occupancy Ratio by sgm Akasya Shopping Mall Expenses Evolution (YoY)
Occupancy rate is at 94%. Following the Following the easing of pandemic related
extension of Beymen & LC Waikiki it is measures as of July 2021, marketing expenses
expected to reach 97% by 2021YE. have risen considerably.
Akasya Shopping Mall total operational expenses
é materialised at TL13mn in 3Q21 vs. TL10.8mn in
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* Open sgm only, ** 3Q21 on stand-alone basis
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Akasya Shopping Mall (TLmn) 2017 2018 2019 2020 9M20 9M21 YoY
Revenue 2058 2496 2706 169,22 1226 1604 31%
EBITDA 1642 2019 2182 1220 884 1258 42%
Latest Appraisal Value 2410 3331 3650 3.505

In 2021, YoY turnover change in Akasya Shopping Mall has materialised at;
82% in the third quarter

In 2021, turnover change in Akasya Shopping Mall has materialised at;
57% vs. the same period of 2019

In 2021, incentives provided to tenants of Akasya Shopping Mall within the context of pandemic has been terminated following the

easing of restrictive measures as of July 2021



I Akis REIT 3Q21 Performance Presentation — November 2021

AKIS

—GYO—

Portfolio Performance (Akbati Shopping Mall)
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Akbati Shopping Mall — General Overview**

Akbati Shopping Mall Turnover per sqm* (YoY)

Mall turnover per sqm 72% higher YoY
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Given the share of rental revenues are
already higher in Akbat, there has not been
significant change in such metric before and

after pandemic as a result of temporary
rental incentives in the form of turnover

Akbati Shopping Mall Revenue Breakdown
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Occupancy Ratio by sqm Akbati Shopping Mall Expenses Evolution (YoY)
Following the easing of pandemic related es as of July 2021,
marketing expenses have risen considerably.
o, Akbati Shopping Mall total operational expenses materialised at
98,6% 98,0% 98:4% 98,2% 98,1% 97 4% TL8mn in 3Q21 vs. TL6.7mn in 3Q20.
102,0%
59,5%
25,6% 23,1% -
6% 1% 949,8% 7,7%
83%;3,35009% 759047 7,3% k
— -0,3% -2,4%
-28,1970%
-64,4%
3Q16 3Q17 3Q18 3Q19 3Q20 3Q21
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* Open sgm only, ** 3Q21 on stand-alone basis
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Akbati Shopping Mall (TLmn) 2017 2018 2019 2020 9M20 9M21 YoY
Revenue 846 1061 117,7 852 59,1 83,8 42%
EBITDA 62,2 81,3 89,2 58,9 40,3 63,0 56%
Latest Appraisal Value 9121 1216 1465 14507

In 2021, YoY turnover change in Akbati Shopping Mall has materialised at;
71% in the third quarter

In 2021, turnover change in Akbati Shopping Mall has materialised at;
64% vs. the same period of 2019

In 2021, incentives provided to tenants of Akbati Shopping Mall within the context of pandemic has been terminated following the

easing of restrictive measures as of July 2021
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-~ Financials’ Overview (TLmn)

With restrictions halting as of July 2021, our malls started to operate as usual. As a result
we recorded TL65.7mn net profit in 3Q21 bringing 9M21 net loss to TL250mn levels.
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W Revenue MEBITDA ® NetlIncome

With pandemic related restrictions coming to an end as of July 2021, our operational margins are returning to usual levels.

75.3%
64,4%

9M20 9M21

B Gross Margin B EBITDA margin
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Financials’ Overview (TLmn)

Our net debt is around US$265mn.

Our average debt maturity is around x2.7 years level. Taking into account our cash, average debt maturity is around x3 years level.

9M20 9M21
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Communication

Ozan Hanger

Director

Strategic Planning, Business Development and Investor Relations
E-mail: ozan@akisgyo.com

Telephone: +902123930100

Sercan Uzun, CFA, CAIA

Manager

Investor Relations, Strategic Planning and Business Development
E-mail: sercan.uzun@akisgyo.com

Telephone: +902123930100/53544

Disclosure:

This presentation has been prepared in order to inform investors. Since the presentation has been prepared regarding the previous period, the data in it may not reflect the current situation. The
estimations regarding projects are given in accordance with feasibility studies prepared on basis of certain assumptions and may be updated any time. Akis REIT management and employees
can not be held responsible for any damages or losses arising from the direct/indirect use of content in this presentation.

For more information : investor.relations@akisgyo.com



